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Saudi Stock Indices 
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Top 5 Gainers 


Company 
Alinma Tokio Marine Co. 
Fitaihi Holding Group 


Northern Region Cement Co. 


Tihama Advertising & Public 
Relations Co. 


Saudi Fisheries Co. 
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Latest Earnings 


Company Date 
Salama 1-Apr 
GASCO 31-Mar 
TECO 31-Mar 
SIDC 31-Mar 


Al-Omran Industries 
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NOTES: 


Last Close 
39.40 
35.00 
14.24 
62.90 


57.70 


Period 


4Q20 
4Q20 
4Q20 
4Q20 


4Q20 


3:00 PM 


PE (TTM) 
30.4 
NA 
40.7 
NA 
33.2 
NA 
NA 
NA 
NA 
42.4 
48.6 
28.8 
32.0 
34.8 
37.8 
23.6 
NA 
43.7 
24.7 
40.5 
39.4 
NA 


Value (SAR mn) 


1:00 PM 2:00 PM 

1Day% WTD% YTD% 
0.7 0.7 14.7 
0.2 0.2 -7.0 
0.2 0.2 2.8 
1.4 1.4 16.7 
-0.1 -0.1 15.0 
0.6 0.6 1.7 
-0.7 -0.7 15.6 
1.2 1.2 21.3 
0.1 0.1 2.2 
5.0 5.0 7.7 
0.7 0.7 9.3 
-0.2 -0.2 2.0 
1.2 1.2 0.9 
-0.7 -0.7 10.0 
-0.1 -0.1 3.8 
0.4 0.4 23.4 
-0.4 -0.4 40.0 
0.2 0.2 4.7 
1.8 1.8 16.1 
0.0 0.0 7.8 
-0.1 -0.1 4.4 
0.0 0.0 3.9 

% Change 

9.1% 

8.9% 

8.5% 

7.0% 

5.5% 

Q NI (SAR o, QEPS 
mn) WY% (SAR) 
-1.4 -116% -0.06 
86.5 487% 1.15 
-2.0 63% -0.20 
-2.7 93% -0.07 
-2.8 -111% -0.47 


(2) WTD: Week to Date and YTD: Year to Date 





(1) Prices as of last trade. Updated as of April 4, 2021 
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Saudi Market Update 


e TASI closed 0.7% higher to 9,963, while NOMUC gained 0.2% to 
24,411 on Sunday. TASI traded value totaled SAR 11.5bn and 
averaged SAR 12.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.5% of the daily traded 
value. 

e MSCI Emerging Markets was closed for trading on Sunday. 

e Banks and Materials ended 0.4% and 1.4% higher, respectively. 
Telecom gained 1.8%. Media (up 5.0%) was the best performing 
sector. Among stocks, Alinma Tokio Marine Co. 
(8312/ALINMATO AB), Fitaihi Holding Group (4180/AHFCO AB), 
and Northern Region Cement Co. (3004/NORTHCEM AB), led the 
gainers. 

e According to the General Authority for Statistics (GASTAT), the 
number of expatriates working in KSA fell by 135,400 during 
4Q20 compared to the previous quarter. GASTAT added the 
number of Saudi employees in the labor market declined by 
around 1,078 Q/Q, reaching 3.25 million, during the same 
period. (Source: Argaam) 

e The Ministry of Tourism revealed that the number of Saudis 
working in the local tourism sector totaled almost 189,000, 
accounting for 26% of the 726,000 employees working in the 
sector. The Ministry added that it has set 15 programs for 
localizing jobs in the sector, including six programs for small and 
medium-sized enterprises (SMEs). (Source: Argaam) 

e According to the Saudi Arabian Oil Company (2222/ARAMCO 
AB), KSA increased the price of its Arab light crude for the Asian 
market by USD 0.4/barrel in May 2021, compared to April 2021. 
The country lowered those for the US and European markets by 
USD 0.1/barrel and USD 0.2/barrel. (Source: Argaam) 

e National Agriculture Development Co. (6010/NADEC AB) 
extended for additional three months the MoU signed last year 
with Pure Harvest Smart Farms to build and operate high-tech 
hydroponic climate-controlled greenhouses spanning 60,000 
square meters (sqm). The financial impact will be announced 
upon the completion of the construction work and start of 
commercial operations of the project. (Source: Argaam) 

e Saudi National Bank (1180/NCB AB)'s BoDs recommended a 
cash dividend of SAR 0.80 per share for 2020, implying a full- 
year yield of 1.4%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al Moammar Information 145.40 -3.5% 36 
Systems Co. 

Mouwasat Medical Services Co. 157.60 -2.4% 16 
Saudi Industrial Export Co. 125.20 -2.3% 72 
Theeb Rent a Car Co. 53.20 -2.2% 186 
Saudi Marketing Co. 37.10 -2.0% 61 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al-Jouf Agriculture 


O, 

Development Co. Pio ale 620 
Saudi Fisheries Co. 57.70 5.5% 594 
Tihama Advertising & Public 62.90 7.0% 578 
Relations Co. 

Dar Alarkan Real Estate 9.33 1.5% 340 
Development Co. 

Alinma Tokio Marine Co. 39.40 9.1% 327 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,550 -0.3 -0.3 2.3 19.9 
Abu Dhabi (ADX) 5,953 0.2 0.2 18.0 23.1 
Kuwait (KSE) 5,623 1.0 1.0 4.7 NA 
Qatar (QE) 10,441 -0.2 -0.2 0.0 19.9 
Oman (MSM) 3,662 -0.1 -0.1 0.1 12.0 
Bahrain (BSE) 1,458 0.2 0.2 -2.1 38.7 
DJMENA Index 642 0.3 0.3 10.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,020 0.0 1.1 7.0 32.8 
US (NASDAQ 100) 13,480 0.0 26 46 34.9 
UK (FTSE 100) 6,737 0.0 0.0 43 NA 
Germany (DAX) 15,107 0.0 24 10.1 49.7 
France (CAC 40) 6,103 0.0 1.9 9.9 NA 
Russia (MICEX) 3,558 0.9 2.0 8.2 20.3 
Japan (Nikkei) 29,854 16 23 8.8 34.1 
Hong Kong (HSI) 28,939 0.0 2.1 6.3 15.0 
South Korea (KOSPI) 3,113 0.8 24 8.3 27.4 
China (SHCOMP) 3,484 0.5 1.9 0.3 17.9 
India (NIFTY) 14,867 0.0 25 63 36.1 
Brazil (IBOV) 1,139,253 0.0 0.4 -3.2 28.0 
Turkey (BIST 100) 1,430 0.3 35 -3.2 12.0 
Egypt (EGX30) 10,565 0.0 -28 -26 12.4 
MSCI Emerging Markets 1,338 0.2 24 36 24.1 
MSCI World 2,842 0.1 1.0 5.6 34.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 64.9 0.0 0.4 25.2 162.2 
Natural Gas ($/mmbtu) 2.6 0.0 0.8 3.9 12.4 
Gold ($/oz) 1,729 0.0 -0.2 -8.9 8.6 
Silver ($/oz) 25.0 0.2 -0.2 -5.3 79.1 
Platinum ($/oz) 1,213 -0.1 2.0 13.1 68.2 
Copper ($/t) 8,795 0.0 -1.9 13.5 83.8 
Zinc ($/t) 2,757 0.0 -2.1 1.0 48.4 
Lead ($/mt) 1,943 0.0 0.2 -1.5 14.8 
Wheat ($/bu) 611 0.0 -0.4 -4.6 8.4 
Corn ($/bu) 560 0.0 1.3 15.7 53.3 
Sugar ($/Ib) 14.7 0.0 -3.2 -5.0 34.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.32 0.01 -0.19 0.12 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.01 -0.07 -0.11 0.81 
Bahrain 1.23 -0.03 -1.02 1.03 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 2, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is closed for 
trading, while Japan is trading 0.9% higher. South Korea is up 
0.1%. Hong Kong is closed for trading, while India is down 0.7%, 
in the morning session. 


GCC markets ended mixed on Sunday. Dubai declined 0.3%, 
while Abu Dhabi gained 0.2%. Kuwait increased 1.0%, while 
Qatar decreased 0.2%. Oman ended 0.1% lower, while Bahrain 
closed 0.2% higher. 


The Central Bank of the UAE (CBUAE) has issued a small to 
medium sized enterprises (SME) market conduct regulation to 
promote best practices among licensed financial institutions 
(LFls) when engaging with the SMEs. The objective of the 
regulation is to enhance SMEs' access to financial products and 
services. (Source: Trade Arabia) 


Dubai has launched Dubai Creative Economy Strategy, which 
aims to double the creative industries’ GDP contribution to 5% 
of Dubai's economy by 2025, from 2.6% at the end of 2020. The 
new strategy seeks to more than double the number of creative 
companies based in Dubai from 8,300 to 15,000 within the next 
five years. (Source: Trade Arabia) 


According to Oman’'s Ministry of Finance, Oman has borrowed 
OMR 600mn (SAR 5.8bn) from its sovereign fund, the Oman 
Investment Authority, and another OMR 1.77bn (SAR 17.2bn) 
through external and internal borrowings to partly finance its 
2021 budget. (Source: Zawya) 


According to reports, the UAE and Netherlands have discussed 
plans to increase trade between the two countries. Trade 
ministers from both countries agreed to strengthen their 
partnership as they try to bounce back from the impact of the 
COVID-19 pandemic. The total non-oil foreign trade between 
the countries has reached more than USD 3.0bn (SAR 11.3bn) in 
2020. (Source: Decypha) 


According to Dubai Chamber of Commerce and Industry, the 
UAE's retail sales are forecast to recover and grow by 13% to 
USD 58bn (SAR 217bn) by the end of 2021. Higher retail sales 
will be attributed to pent-up consumer demand in 2H21, the 
coronavirus (COVID-19) vaccination, and Expo 2020 Dubai. 
(Source: Decypha) 


Coming Up 


US Markit Services PMI for March 2021 (prior: 59.8, consensus: 
60) will be announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 2 (prior: -0.9mn barrels) will 
be announced on April 7. (Source: Trading Economics) 


US jobless claims for the week ended April 3 (prior: 719K) will be 
announced on April 8. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


JS rump all a xocuill 
Saudi Fransi Capital 





y 


